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Economy

PM directs authorities to achieve privatization timelines — Neutral

Prime Minister Shehbaz Sharif on Monday directed authorities to complete all stages of the government’s privatization
programme within the stipulated timelines, stressing that all targets must be achieved without delay. Chairing a meeting to
review progress on the privatization of state-owned enterprises (SOEs), the prime minister called for close coordination
among relevant ministries and institutions to ensure the smooth and timely completion of ongoing transactions.

Click Here To More Info

Pakistan Customs reinforces regional cooperation at UNODC-WCO meeting — Neutral

- Pakistan Customs reaffirmed its resolve to strengthen regional customs cooperation and promote secure, technology-driven
trade facilitation. The commitment took place while participating actively in the 11th Policy-Level Meeting of the United
Nations Office on Drugs and Crime (UNODC)-World Customs Organization (WCO) Passenger and Cargo Control
Programme (PCCP/IREN), held in Tashkent, Uzbekistan, said a press release issued.

Click Here To More Info

Private sector credit growth hits four-year high in FY26 — Positive

Pakistan’s private sector credit expanded by Rs1.46tr, or 14.8%, during FY26 to reach Rs11.38tr, marking the strongest
annual increase in four years and the highest growth rate since FY22. Business credit alone rose by Rs1.18tr (14%),
accounting for over 80% of the overall rise in private sector credit and pointing to a pickup in financing for productive
economic activity.

Click Here To More Info

July CPI-based inflation climbs by 9.2pc YoY — Neutral

The Consumer Price Index (CPl)-based inflation rose to 9.2 percent on a year-on-year (YoY) basis in July 2026, compared

with 11.1 percent in the previous month and 0.7 percent in July 2025, according to data released by the Pakistan Bureau of

Statistics (PBS) on Monday. The data showed that, on a month-on-month (MoM) basis, the CPI increased by 1.2 percent in
~July 2026, compared with an increase of 0.3 percent in the previous month and 2.9 percent in July 2025.

Click Here To More Info

PM Shehbaz directs completion of privatization programmes according to agreed timelines — Neutral

Prime Minister Shehbaz Sharif on Monday directed officials to complete all stages of the government’s privatization programme within
the prescribed timelines. Presiding over a meeting in Islamabad reviewing the privatization of state-owned enterprises, the prime
minister instructed relevant ministries and institutions to work in close coordination to ensure that all targets and deadlines under the
privatization programme were met, according to a statement issued by the Prime Minister’s Office (PMO).

_- Click Here To More Info

Govt plans private equity fund to widen investment avenues — Neutral

The government is moving to introduce a Private Equity Fund as part of broader efforts to diversify financing sources,
strengthen capital markets and accelerate private sector-led economic growth. Chairing a meeting on private investment and
long-term economic development on Monday, Prime Minister Shehbaz Sharif directed officials to swiftly prepare a roadmap
for establishing the proposed fund, alongside a comprehensive strategy for expanding Pakistan's public equity market.

" Click Here To More Info

Sector

HBL PMI: Domestic demand drives strongest manufacturing expansion in 4 months — Positve

The HBL Pakistan Manufacturing PMI rose to 51.7 in July 2026 from 50.8 in June, marking the strongest improvement in
manufacturing conditions in four months. The expansion was driven by a recovery in domestic demand alongside continued
resilience in export orders. While manufacturing activity strengthened during the month, the pace of growth remained
moderate, highlighting a gradual recovery amid elevated risks stemming from the renewed conflict in the Middle East.

- Click Here To More Info

Mari Energies awards Spinwam gas supply contract after competitive bidding — Positive

Mari Energies Ltd has awarded a contract to Universal Gas Distribution Company (Pvt) Ltd for the sale of up to 17.5 million

standard cubic feet per day (MMscfd) of gas from its Spinwam gas discovery in Waziristan Block, marking a key step toward

commercializing the field under Pakistan’s third-party gas sale framework. The company, formerly known as Mari Petroleum

Company Ltd, disclosed in a notice to the Pakistan Stock Exchange on Monday that it had issued a Letter of Award (LoA) to
- Universal Gas Distribution after inviting bids on May 15, 2026.

Click Here To More Info

Refinery upliftment jumps 48% on strong fuel demand - Positive

The refinery sector recorded a sharp increase in petroleum product upliftment during July 2026, with total industry volumes
rising 47.7 per cent year-on-year (YoY) to 1.143 million tonnes from 774,000 tonnes in the same month last year, reflecting
stronger demand for major petroleum products. According to refinery upliftment data, high-speed diesel (HSD) remained the
largest contributor to the increase, with industry sales climbing 44 per cent to 600,000 tonnes in July 2026 from 417,000
tonnes a year earlier.

Click Here To More Info
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PSO’s RLNG cost hits record high in July on spot LNG imports — Negative

PSO's RLNG imports remained stagnant in July 2026, with the delivered cost climbing to a record high as the company continued to rely entirely on spot cargoes instead of long-term contracted supply from Qatar.
According to data compiled by Arif Habib Limited, Pakistan LNG Limited (PLL) procured five spot LNG cargoes for delivery in July 2026 at an average DES price of $18.98/mmbtu, translating into a Brent slope of
20.07%.

Click Here To More Info

Heavy oil wells: OGDC partners with Canadian firm to deploy advanced flow assurance tech — Neutral

Oil & Gas Development Company Limited (OGDC) has signed a contract with Canada’s Synergetic Oil Tools Inc. to deploy advanced Passive Energy Tool technology aimed at enhancing production from Pakistan’s
heavy crude oil fields. The contract signing ceremony was held at OGDC Headquarters in Islamabad. Canadian High Commissioner to Pakistan, Ambassador Tarik Ali Khan, attended ceremony as the chief guest
along with MD/CEO OGDC Ahmed Hayat Lak. Synergetic Oil Tools Inc, said a news release.

Click Here To More Info

GTR Tyres certified by Gulf Standardization Organization, opens door to six export markets — Positive

Ghandhara Tyre and Rubber Company Limited announced that its GTR Tyres brand has been officially approved and certified by the Gulf Standardization Organization (GSO), enabling the company to export its tyre
products to GSO member countries. The certification allows GTR Tyres to be exported to Bahrain, Kuwait, Oman, Qatar, Saudi Arabia and the United Arab Emirates. The company described the development as an
important milestone, reflecting its ongoing commitment to expanding its export portfolio, exploring new international markets, and strengthening its position in the global tyre industry.

Click Here To More Info

iTANZ Technologies shareholders approve capital increase to Rs5 billion — Positive

Shareholders of iTANZ Technologies Limited approved an increase in the company's authorized capital from Rs1.20 billion divided into 120,000,000 ordinary shares of Rs10 each, to Rs5 billion, divided into
500,000,000 ordinary shares of Rs10 each, at an Extraordinary General Meeting (EOGM) held on July 31, 2026, according to a disclosure submitted to the PSX on Monday. As a result of the capital increase, Clause
VI of the company's Memorandum of Association and Clause 4 of its Articles of Association were amended to reflect the revised authorized capital of Rs5 billion, divided into 500 million ordinary shares of Rs10 each.

Click Here To More Info

Zuma Resources approves 5:1 share split, sets Rs2 face value — Neutral

Zuma Resources Limited’s shareholders have approved a subdivision of shares, cutting the face value of each ordinary share from Rs10 to Rs2, according to a certified true copy of resolutions passed at the
company's Extraordinary General Meeting held on August 1, 2026. Under the special resolution, passed pursuant to Section 85(1)(c) of the Companies Act, 2017, each existing share will now be split into five ordinary
shares of Rs2 each, with no change to the rights and privileges attached to them.

Click Here To More Info

International

Asia stocks move higher on Wall Street lead, oil steady

Asian markets made cautious gains at the start of trading as investors followed a global rally, with oil prices holding near the lowest levels in weeks as the U.S.-Iran conflict remained at a stalemate. MSClI's broadest
index of Asia-Pacific shares outside Japan (.MISX00000PUS), opens new tab was up 0.1%, led by South Korean shares (.KS11), opens new tab rallying as much as 2.1%. Japan's Nikkei 225 (.N225), opens new tab
slid 0.3%, while S&P 500 e-mini futures nudged 0.1% higher.

Click Here To More Info

Oil ticks up after selloff as talks to end US-Iran war remain uncertain

Oil prices rebounded slightly on Tuesday, after plunging in the previous session, on concerns Middle Eastern supply remains at risk as a diplomatic resolution to the U.S.-Iran war that has disrupted shipments still
seems unlikely. Front-month Brent futures rose $0.62, or 0.7%, to $84.39 a barrel as of 0055 GMT after dropping 7% in the previous session to a three-week low.

Click Here To More Info
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